National 4 Lifeskills – Revision Sheet 3
1. Fran Logan has an annual salary and Dominic Logan gets paid per hour:
	Fran Logan
	Annual Salary: £30 000


	Dominic Logan
	Hourly rate of pay: £12.50

	
	Overtime Rate: Time and a half


(a) Use this information to complete both the payslips below:

	Mrs F. Logan
	Employee No. 235323
	Date: 10th June 2014

	National Insurance Number JK23434A
	Annual Salary:  £30 000
	Gross Monthly Salary:

	Tax deducted: £412.34
	Pension Deducted: £445.75
	Total Deductions:

	
	Net Pay:


	Mr D. Logan
	Employee No. 65435
	Date: 12th June 2014

	Basic Salary: £9 an hour
	Number of basic hours worked: 25
	Basic Pay:

	Overtime hours worked: 8
	Overtime Rate:
	Overtime Pay:

	 
	Gross Total Pay:

	Tax deducted: £315.36
	NI deducted: £185.51
	Total Deductions:

	
	Net Pay:


(b) Calculate Fran and Dominic Logan’s total monthly income:
_______________________________________________________________
2. These are the monthly expenses of the Logan family:

	Expenditure
	Amount

	Rent
	£550

	TV and Internet
	£90

	Gas and Electric
	£160

	Other Bills
	£230

	Petrol
	£180

	Clothes
	£145

	Renting Car
	£170


(a) Find their total monthly spend
____________________________________________________________
(b) How much money do they have left at the end of the month?
____________________________________________________________
3. Look at the exchange rates below:

	Country
	Currency
	Exchange Rate

	Germany
	Euro
	1.23

	Poland
	Zloty
	5.14

	Sweden
	Krona
	11.02

	Canada
	Canadian Dollar
	1.83


(a) How many Canadian Dollars will you get for £500?

(b) If you have 600 Euros, how many pounds is this?

(c) How many Swedish Krona can you get for £300

(d) If you have 3000 Zloty, how many pounds is this?

4. Mr Hamman wants to borrow £1200 from the bank.
There are two options for paying back the loan:

	
	Interest Rate
	Repayment Time

	Option 1:
	12%
	1 year

	Option 3:
	8.5%
	6 months


(a) For each option, how much does he have to pay back in total?

(b) For each option, how much does he have to pay back each month?

5. Mr and Mrs Logan and their 11-year-old daughter are planning to go on a 7-night holiday. They have chosen to go to Spain and will stay in a hotel. Three different travel companies offer flight and hotel packages. 
They will each take one piece of luggage.
The three holiday packages are shown below:
	Company A — 7 nights

	Price per adult
	Price per child 
	Each piece of luggage

	£358∙00
	£265∙00
	£18∙00




	Company B — 7 nights

	Price per person
	Each piece of luggage

	£385
	£8∙00

	10% off per child


	


	Company C — 7 nights 

	Price per adult
	Price per child 

	£380∙00
	£364∙00

	Special Offer: 15% discount

All baggage included




Which of the three holidays would be best for the Jones 
family? Give a reason for your answer.



(12)
